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On 18 September 2017, according to the Company Law (“Official Gazette of the Republic of Serbia”, no.
36/2011, 99/2011, 83/2014 — other law and 5/2015), the Shareholders’ Assembly of the company
FINTEL ENERGIA d.o.0. Beograd (hereinafter referred to as: the Company), has passed the following:

DECISION ON CHANGES AND AMENDMENTS
OF THE MEMORANDUM OF ASSOCIATION
DUE TO CHANGE OF LEGAL FORM OF THE COMPANY

as follows:

GENERAL PROVISIONS

Considering the fact that the Shareholders’ Assembly of the company FINTEL ENERGIJA d.o0.0. Beograd
has passed the Decision on change of the legal form of the company from the limited liability company
into the joint-stock company on 18 September 2017, by adopting this Decision, the Memorandum of
Association of the company FINTEL ENERGIJA d.o.0. Beograd shall be fully replaced and put out of force.

The changes shall be made in the form of Decision on incorporation of the joint-stock company and shall
be amended as follows:

1. CONTENT OF THE DECISION
Article 1
This Decision shall govern the following:

e registered name and seat of the Company;

¢ prevailing business activity of the Company;

e shareholders’ personal data;

¢ amount of the cash contribution payment or monetary value and description of the non-cash
contribution of each shareholder of the Company;

¢ time of payment or contribution of assets in the share capital of the Company;

e data on shares entered by the shareholder in charge for company incorporation;

e establishing types and competences of corporate bodies;

Article 2

The Company has a position and operates as a non-public joint-stock company.




Il CORPORATE NAME AND CORPORATE SEAT

Article 3
The corporate name of the Company shall be:
“THE COMPANY FOR PRODUCTION OF ELECTRICITY FINTEL ENERGIJA AD BEOGRAD”.

The abbreviated corporate name of the Company shall be the following:

“FINTEL ENERGIJA AD BEOGRAD.”

Article 4
The corporate seat of the company shall be the following:

Beograd, 11070 Novi Beograd, Bulevar Mihajla Pupina 115E.
i1l BUSINESS ACTIVITY

Article 5
The prevailing business of the Company shall be:

3511- Production of electricity

The company may also be engaged in other business activities including the foreign trade activity in
accordance with the law.

Article 6

A member of the company shall adopt the Decision on change of the prevailing and other activities in
the capacity of the Shareholders’ Assembly or the Director of the Company.

IV LEGAL FORM OF THE COMPANY
Article 7

The company shall be incorporated as a non-public joint-stock company.

The founder is obliged to take all the necessary actions aimed to incorporate the company and enter the
company into the registry as a non-public joint-stock company.

The Company may become public if it meets all the necessary requirements stipulated by the Law on
capital market,




V NOMINAL CAPITAL OF THE
COMPANY
Article 8

The total subscribed and paid-in share capital of the Company is pecuniary and amounts to 3,825,416.50
dinars. It is denominated in shares i.e. 3.825 ordinary shares of the nominal value of 1.000 dinars. The
capital stakes of the Company’s members shall be converted into shares of the joint-stock company in
proportion with each individual members’ portion of the Company’s share capital by applying the
mathematical rounding. The rest that remains after the conversion of the stake into shares by applying
the mathematical rounding shall be transferred into the Reserves of the joint-stock company.

VI SHAREHOLDERS AND STAKES
Article 9

The total subscribed and paid-in share capital of the Company registered with the Business Registers
Agency is pecuniary and shall amount to 3,825,416.50 dinars.

The Company shall have one shareholder:

Fintel Energia Group S.P.A, Via E. Fermi 19, 62010 Pollenza (MC), Italy, company ID: 02658620402, which
has been the owner of all 3.825 ordinary shares of the nominal value in amount of 1,000.00 dinars.

VII TYPES AND VALUE OF SHARES
Article 10

At the time of incorporation, the Company shall issue ordinary indivisible shares, issued in the name of
each shareholder of the Company and registered with the system of the Central Security Depository and
Clearing House.

The ordinary shares shall give the right stipulated by the law for this type of shares.
Article 11

3,825 ordinary shares issued at the time of incorporation of the Company shall have the nominal value
of 1,000.00 dinars.

One share equals one vote in the Shareholders’ Assembly of the Company.
Article 12

By adopting this act, the shareholders shall incorporate the joint-stock company and shall undertake to
make payment on the basis of subscribed shares.




Vill CORPORATE GOVERNANCE
Article 13

The Company shall be governed as a one-tier system.

A member of the company shall perform the activities that fall under the scope of the Shareholders’
Assembly of the Company according to the law and this act.

The Company shall have one Director.

The Director of the Company shall be Tiziano Giovannetti, no. of passport: YA 9131516, Italy.

The Director of the Company shall represent the Company both in domestic and foreign trade
independently and without limitations.

A member of the Company shall appoint the Director of the Company in the capacity of the
Shareholders’ Assembly.

The member of the Company may remove the Director whereas the member shall not be obliged to
state the reasons for such removal of the Director.

The mandate of the Director shall begin from the registration date with the competent authority.

Article 14

The member of the Company in the capacity of the Shareholders’ Assembly shall:

- pass amendments to the Memorandum of Association;

- adopt financial statements (and auditor’s reports if the financial statements were subject of
audit);

- appoint the receiver and determine remuneration for his services if the company is obliged to
perform audit;

- supervise the work of the Director and adopt Director’s reports;

- decide on increase and decrease of the nominal capital of the Company, as well as make
decision about each emission of securities;

- decide on distribution of profit and covering of losses and determine the date of gaining the
right to profit share and day of profit share payment to the Company member;

- decide on payment of interim dividend;

- decide on initiating liquidation proceedings and on submitting suggestion for initiating the
bankruptcy procedure by the Company;

- appoint the receiver and adopt liquidation balances and reports of the receiver;

- issue a letter of proxy

- decide on initiation of procedure and granting of the power of attorney for representing the
Company in a dispute with the proxy or a director;

- decide on the change of status and the change of legal form;

- give approval for legal actions in which the personal interest is involved, in accordance with the
Law;

- determine the business strategy of the Company;




- perform internal supervision over the business operations and supervise the lawfulness of the
business operations of the Company;

Article 15
The Director shall be responsible for:

- representing the Company within his competences;
- conduct business activities in accordance with the law and this Decision.

VIl OTHER PROVISIONS
Article 16

The Company shall cease to exist by the decision of the Company’s member or in other cases stipulated
by the Law.

Article 17
The provisions of the law shall be applied to other issues not regulated by this Decision.
Article 18

By entry into force of this Decision, the previous Memorandum of Association shall cease to exist and
amendments to the Memorandum of Association shall be considered as the new Memorandum of
Association.

Article 19

This Decision is drawn up in 4 (four) identical copies out of which 1 (one) is for the registration
procedure and other copies shall be maintained with the archives of the Company.

Article 20
This Decision shall enter into force with the date of its adoption.

The changes and amendments to the Memorandum of Association shall be adopted by the member of
the Company or the Director of the Company in writing.

Verification of the signature affixed to the amended Memorandum of Association is not necessary.

MEMBER:
FINTEL ENERGIA GROUP S.P.A.

Tiziano Giovannetti, Director
(Signed, round official seal and official stamp)




Republic of Serbia

PUBLIC NOTARY

Ilvana GrabeZ

Beogead — Novi Beograd

Bulevar Mihajla Pupina 115 YOn-1:6676-2017

This is to confirm that TIZIANO GIOVANNETTI, born on 29 January 1975 (twenty nineth of January
nineteen seventy five), residing in BELGRADE, 29 MEHMEDA SOKOLOVICA STR., in the capacity of the
representative of FINTEL ENERGIJA GROUP S.P.A., with business seat in the Republic of Italy, Pollenza,
Via Enrico Fermi 19 CAP 62010, TIN: 02658620402, has signed this document in the presence of the
public notary.

The identity of the representative and the applicant has been determined by inspection of the passport
no. YA9131516 issued by the authorized body of the REPUBLIC OF ITALY on 10 March 2017 (tenth of
march two thousand seventeen).

The applicant is authorized to represent on the basis of the Commercial Register — Official archives of
the Chamber of Commerce, Industry, Crafts and Agriculture, Macerata, no. 6EXG99 as of 20 September
2017, certified by the notary Cerretto Alessandra, Corridonia, Republic of Italy, all translated by the
Sworn-in Court Interpreter Divna Lalovi¢ Bosisio on 24 October, 2017 as well as on the basis of the
Decision as of 15 September 2017,

The document of the client is computer printed document, consisting of 5 (five) pages, certified in 3
(three) copies for the need of the client and 1 (one) certified copy will be kept by the acting public
notary.

Pursuant to the Article 11 of the Law on Verification of Signatures, Manuscripts and Transcripts of the
Republic of Serbia, the public notary is not responsible for the contents of the submitted document, not
he is obliged to determine whether the applicant has the right to sign the submitted document.

Administrative fee for certification of 3 (three) copies in total amount of 3,780.00 (three thousand seven
hundred and eighty dinars), VAT included, pursuant to Article 21 of the Tariff no. 8 of the Public Notary
Tariff has been collected.
Public Notary
Ivana Grabez
Beograd — Novi Beograd
Bul. Mihajla Pupina 115




For Public Notary
Public Notary Trainee
Ivana Vlahovi¢ appointed by the Decision JKC no. IV-6-704/17 as of
31 January 2017 and conclusion IV-6-1018/17 as of 07 February 2017

(Signed, Round official seal)
YOn-1:6676-2017

In Belgrade, 17 November 2017 at 11:38

(End of translation)
I, the undersigned sworn-in court translator, certify hereby that this translation into English is fully true
to the original text written in Serbian langua
In Belgrade, 02 November 2018

Olga Barali¢,
rn-in Court translator for English language
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Na osnovu Zakona o privrednim drugtvima (5»Sluzbeni Glasnik RS* broj 36/2011, 99/201 1, 83/2014
- dr. zakon i 5/2015) Skupstina privrednog drustva FINTEL ENERGIJA doo Beograd, (u daljem
tekstu: ,DrusStve™), dana 18.09.2017. godine donosi:

ODLUKU
O IZMENI OSNIVACKOG AKTA
USLED PROMENE PRAVNE FORME

sledece sadrZine:
Uvobp

Imajuci u vidu da je Skups§tina Privrednog drustva FINTEL ENERGIJA doo Beograd dana
18.09.2017.  godine donela Odluku o promeni pravne forme iz drudtva sa ograni¢enom
odgovorno$¢u u akcionarsko drustvo ovom Odlukom se stavlja van snage i u celosti zamenjuje
Osnivacki akt Privrednog drustva ,,FINTEL ENERGIJA® doo Beograd.

Ove izmene imaju formu Odluke o osnivanju akcionarskog drustva sledece sadrzine:

L SADRZINA ODLUKE

CLAN 1.
Ovom Odlukom se ureduje:

* poslovno ime i sedidte drustva;
* preteZna delatnost drustva;
* li¢ni podaci akcionara

* iznos novéanog uloga, odnosno novéana vrednost i opis nenov&anog uloga svakog
akcionara Drustva

* vreme uplate, odnosno unosenja uloga u osnovni kapital Drustva
* podatke o akcijama koje upisuje akcionar koji osniva Drustvo:
* odredivanje organa drutva i njihovih nadleZnosti. “

Clan 2.

Drustvo ima polozaj i posluje kao nejavno akcionarsko drugtvo.

II. POSLOVNO IME I SEDISTE DRUSTVA
Clan 3.

Puno poslevno ime drutva glasi:
wPRIVREDNO DRUSTVO ZA PROIZVODNJU ELEKTRICNE ENERGLIE FINTEL
ENERGIJA AD BEOGRAD¥,

Skraceno poslovno ime Drustva glasi:
»FINTEL ENERGIJA AD BEOGRAD.*

Privredno arustvo “Finle! Energija d 0.0.” Beograd
Sedisie: Bulevar Mihajla Pupina 115¢, 11000 Beograd Tel: 0113539539 Fax: 011 36 39 599
Maticni broj: 20305266  PIB: 105058839  Sifra delatnosti- 3611 Podaci o ukupnom registrovanoin kapitalu: 816.564,00 RSD
Podaci o radunu: 170-30004721000-28 UNIGREDIT BANK AD BEQGRAD
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Clan 4.

Drustva je u Beogradu, 11070 Novi Beograd, Bulevar Mihajla Pupina br.115E.

III. DELATNOST DRUSTVA
élan 5.

PreteZna delatnost Drustva je 3511 - Proizvodnja elektri¢ne energije,

Drustvo moze obavljati i druge delatnosti, ukljuCujuéi i spoljnotrgovinsku delatnost, u skladu sa
zakonom, .

Clan 6.

Odluku o promeni pretezne i ostalih delatnosti donosi &lan Drustva u funkeiji Skupstine ili direktor
Drustva.

IV.  PRAVNA FORMA
Clan 7.

Drustvo se osniva kao nejavno akcionarsko drustvo.

Osnivat se obavezuje da preduzme sve potrebne radnje u cilju osnivanja drugtva i upisa u registar
kao akcionarskog drugtva koje nije javno.

Drustve moZe postati javno, ako ispuni uslove predvidene za to Zakonom o tr¥istu kapitala.

V. OSNOVNI KAPITAL DRUSTVA
Clan 8.

Ukupan upisani i uplaéeni osnovni kapital Drustva je nov&ani i iznosi 3.825.416,50 dinara i iskazan
je u akcijama i to u 3,825 komada obiénih akeija nominalne vrednosti 1.000 dinara. Udeli &lanova
Drustva se konvertuju u akcije akcionarskog drustva srazmerno udeséu svakog pojedina¢nog ¢lana
u osnovnom kapitalu Drustva primenom matemati€kog zaokruZivanja. Ostatak koji preostane

prilikom konverzije udela u akeije primenom matematitkog zaokruZivanja biée prebaden u Rezerve
akcionarskog drustva,

VI AKCIONARI I ULOZI
Clan 9.

Ukupan upisani i uplaceni osnovni kapital Drustva registrovan u Agenciji za privredne registre je
novéani i iznosi 3.825.416,50 dinara.
Drustvo ima jednog akcionara, i to:

Fintel Energia Group S.P.A, Via E. Fermi 19, 62010 Pollenza (MC), Italija, Mati¢ni broj:

02658620402, koji poseduje svih 3.825 komada obi¢nih akcija, nominalne vrednosti 1.000,00
dinara.

Privredno drustvo “Fintel Energija d.0.0," Beograd
Sedisle: Buiavar Mihajla Pupina 115e, 11000 Beograd Tel 0113539539  Fax: 011 35 39 549
Mati¢ni broj: 20305266  PIB: 105058839  Sifra delatnostic 3511 Podaci o ukupnom registrovanoin kapitalu: 816.564,00 RSD
Podaci o ratunu: 170-30004721000-28 UNICREDIT BANK AD BEOGRAD
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VII. VRSTE I VREDNOST AKCILJA
Clan 10.

Drustvo prilikom osnivanja emituje obi¢ne akeije koje su nedeljive, glase na ime svakog akcionara
Drustva i bie registrovane u sistemu Centralnog registra, depo i kliring hartija od vrednosti.
Obi¢ne akcije daju prava predvidena zakonom za ovu vrstu akcija.

Clan 11,

-

3.825 obi¢nih akeija koje se emituju prilikom osnivanja Drustva imaju nominalnu vrednost od
1.000,00 dinara.

Jedna akcija daje jedan glas u skupstini Drustva.
Clan 12.

Akcionari ovim aktom osnivaju akcionarsko drudtvo i preuzimaju obavezu uplate po osnovu
upisanih akecija.

VIII. UPRAVLJANJE DRUSTVOM
Clan 13.

Upravljanje drustvom je jednodomno.

Poslove koji po Zakonu i ovom aktu spadaju u delokrug Skupstine vrsi ¢lan Drustva,
Drustvo ima jednog direktora.

Direktor Drustva je Tiziano Giovannetti, broj pasofa: YA 9131516, Italija.

& [

Direktor Druitva zastupa Dru$tvo u unutraSnjem prometu i spoljnotrgovinskom prometu
samostalno i bez ograni€enja.

Direktora drustva imenuje ¢lan Drustva u svojstvu Skupstine.
Clan Drustva moze razresiti direktora pri &emu nije duZan da navede razloge razreSenja.
Mandat direktora poéinje da tede danom registracije kod nadleZnog organa.

Clan 14.

Clan drustva u funkeiji skupstine:
— donosi-<zmene osnivatkog akta;
— usvaja finansijske izvestaje (i izveStaje revizora ako su finansijski izvestaji bili predmet
revizije);
— imenuje revizora i utvrduje naknadu za njegov rad ako je drudtvo obveznik revizije;
—nadzire rad direktora i usvaja izvestaje direktora;
— odluduje o poveéanju i smanjenju osnovnog kapitala drustva, kao i o svakoj emisiji hartija od
vrednosti;

Privredno drustvo *Finlel Energija d.0.0." Beograd
Sediste: Bulevar Mihajla Pupina 115¢, 11000 Beograd Tel: 0113539539  Fax: 011 35 39 599
Maliéni broj: 20305266  PIB: 105058839  Sifra delalnosti: 3511 Podaci o ukupnom registravanom kapitalu: 816.564 00 RSD
Podaci o ratunu: 170-30004721000-28 UNICREDIT BANK A BEOGRAD
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raspodeli dobiti i nadinu pokri¢a gubitaka, ukljucujuéi i odredivanje dana sticanja
S€e u dobiti i dana isplate ue3éa u dobiti &lanovima drustva;

o isplati medudividende;

uje o pokretanju postupka likvidacije, kao i o podnosenju predloga za pokretanje ste¢ajnog
postupka od strane drustva;

— imenuje likvidacionog upravnika i usvaja likvidacione bilanse i izvestaje likvidacionog
upravnika;

— daje prokuru;

— odluCuje o pokretanju postupka i davanju punomoéja za zastupanje drudtva u sporu sa
prokuristom, kao i u sporu sa direktorom;

- odlu¢uje o statusnim promenama i promenama pravne forme;

— daje odobrenje na pravne poslove u kojima postoji liéni interes, u skladu sa Zakonom;

— odreduje poslovnu strategiju drugtva;

— vr8i unutra$nji nadzor nad poslovanjem drustva i vr§i nadzor nad zakonito3¢u poslovanja
drustva;

Clan 15.
Delokrug Direktora:

— Zastupa drudtvo u granicama svojih ovlaséenja.
— Vodi poslove drustva u skladu sa Zakonom i ovom odlukom.

IX. OSTALE ODREDBE

Clan 16.

Drustvo prestaje odlukom &lana Drugtva ili u drugim sluéajevima predvidenim Zakonom.
Clan 17.

Na ostala pitanja koja nisu regulisana ovom odlukom, primenjivaée se odredbe Zakona.
Clan 18.

Stupanjem na snagu ove odluke predhodni osnivagki akt prestaje da vaZi, a izmene osnivagkog akta
smatraju se novim osnivackim aktom.

Clan 19.

Ova odluka sastavljena je u Cetiri istovetna primerka, od kojih se jedan dostavlja u postupku
registracije, a ostali primerci ¢uvaju se u arhivi Drustva,

Clan 20.

Ova odluka stupa na snagu danom donoSenja.

Priviedno drusivo “Finte! Energija d.0.0." Beograd
Sediste: Bulevar Mihajla Pupina 115e, 11000 Beograd Tel: 0113539539  Fax: 01135 39 509
Maticni broj: 20305266  PIB: 105058839 Sifra delanosti 3511 Podaci o ukupnom registrovanom kapitalu: 816.564.00 RSO
Podaci o radunu: 17030004 721000-28 UNICREDIT BANK AD BEOGRAD
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ivackog akta donosi ¢lan Drustva ili direktor Drustva, u pisanoj formi.
ji potreba overe potpisa na izmeni osnivadkog akta.

FINTEL ENERGIA GR\Q.IéP S.P.A.
®

wo-o

Privredno drustvo *Fintel Energjja d.0.0." Beograd
SediSle; Bulevar Mihajla Pupina 115e, 11000 Beograd Tel: 011 3539539  Fax: 011 3539599
Maticni broj: 20305266  PIB: 105058839  Sifra delatnosti: 3511 Podaci o ukupnom registrovanom kapitalu: 816.564,00 RSD
Podaci o ratunu; 170-30004721000-28 UNICREDIT BANK AD BEOGRAD




Peny6auka Cpbuja

JABHU BENEXHUK

Wsana Mpabex

beorpag «Hosu beorpapg YOn-1:6676-2017

aCeR
i

Motephyje ce aa je TIZIANO GIOVANNETTI, poheH aaHa 29.01.1975. (nBapecetngeseror
jaHyapa xu/bapyaeseTcToceAaMAECeTNeTe roAnHe), ca npebusanuwitem y mecty BEOTPA/L-
3BE3IAPA, MEXMEZIA COKONOBURA BPOJ 29, y csojcTsy 3acrynHuka ,FINTEL ENERGIJA
GROUP“S.P.A., ca ceguwtem y Penybanum Utanuju, Pollenza, yauua Via Enrico Fermi 19 CAP

62010, PIB: 02658620402, y npucyctsy jasHor bGeneskHuKa CBOjepy4YHO nOTNUCao osy
ucnpasy. -

WNAEHTUTET 3acTyNHMKa M NOAHOCUOLE ucnpase ytephen je ysuaom y nacow 6p. YA9131516
w3par oa crpaHe HapnexHor oprana PEMYB/IMKE UTANUIE pava 10.03.2017. (gecetor
MapTa gBexu/bagecepamHaecte roauHe roaunHe),

MoaHocuanay ucnpase je osnawheH 3a 3acTynare Ha ocHosy MpuspegHor peructpa —
CnyxbeHn apxus Komope 3a TproswHy, MHAYCTPUWjy, 3aHaTCTBO W nosbonpuspeay Y
Mayepatn 6poj 6EXG99 op 20.09.2017. roguHe osepeH o4 CTpaHe Hotapa Cerretto
Alessandra, Kopugouuja, Penybnuka Wranuja, cse npeseaeHo oA CTpaHe Ccyackor

npesoavoua [insHe Slanosuh bBocucno pana 24.10.2017. roauHe Kao u Ha OCHOBY 0ANYKe oA
15.09.2017. roguHe.

Vicnpasa cTpaHke, HanucaHa je KOMNjyTEPCKMM LWITaMNayem, cacToju ce oa 5 (net) cTpana,
osepeHa je y 3 (Tpu) npumepka 3a notpebe cTpaHke, a 1 (jeaan) oBepen npumepak, ocraje
Kog nocrynajyher jJaBHOr G@NEMHUKE, ===s====msemmmmemmsmmaammnnmm e e o

Ha ocHoBy 4nana 11 3akoHa O OBepu NoTAUCa, Npenuca pykonuca Penybnuke Cpbuje,

jaBHn BenexHWK Huje oarosopaH 3a CaApXuHy nNoAHeTe MUCnpase, HWUTW je AyKaH Aa
yTephyje aa nu nogHocuNay MMa NPaBo Aa NoTAWLWe nogHeTy ucnpasy.

HakHapa 3a osepy 3 (tpu) npumepka HannaheHa je y yKynHom u3Hocy og 3.780,00
(TpuxmwasecepamcToocampaecer AuHapa) ca ypadyHatum MB-om Ha ocHoBy 4naHa 21
TapudHor 6poja 8 JasHobenexHuuKe Tapude.

JasHU BeneskHuk
WeaHa MNpabex
Beorpag - Hoeu Beorpag,
Bynesap Mwxajna Mynuwa 6p. 115

3a jasHor 6enexHuKa jaBHOBENEHUYKM NPUNPABHIUK
WeaHa Bnaxosuh no pewery JKC 6poj IV-6-704/17 og,
31.01.2017. roanHe u 3aKkmwyuKy IV-6- 8417 on 07.02.2017.

YONn-1:6676-2017 J !
Y Beorpaay, 17.11.2017. roaufie, y 11:38 yacosa



